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THE MEN BEHIND THE GRAFTERS. 
HE Grand Jury last week brought in indictments against 
Dr. Walter R. Gillette and Robert C. Granniss, charg- 
ing them with forgery and perjury. Both of these gentle- 
men were formerly vice-presidents of the Mutual Life, and 
the offenses with which they are charged were committed 
as such officers. Their names have long been connected, by 
common rumor, with the mismanagement of the Mutual, and 
the housecleaning committee of that company found sufficient 
truth in the charges to demand their resignations some time 
since. District-Attorney Jerome has been following up the 
insurance cases very closely, and has secured witnesses and 
documentary evidence that was unobtainable by any of the 
previous investigators. He is authority for the statement that 
other officials are implicated, and that their cases will be at- 
tended to when the courts resume their sessions in the fall. 
The name of McCurdy is mentioned in this connection, with 
the intimation that father, son and son-in-law will eventually 
be called upon to answer various indictments. These insur- 
ance scandals have been agitating the country for over a year, 
and Mr. Jerome has been criticised for the delay in bringing 
actions against guilty persons, but he explains that he was 
determined not to move in the matter until he was fortified 
with evidence that would insure conviction, and also stand 
the scrutiny of the higher courts. Witnesses that he re- 
quired to perfect his cases suddenly withdrew from the juris- 
diction of the court, and documentary evidence that was 
needed was spirited away, and he had to negotiate for the re- 
turn of witnesses and the needed books of record. These 
secured, the indictments followed. 

The insurance officials who have been brought so prom- 
inently forward as “grafters” are not condemned so much for 
self-aggrandizement as for paying out money for so-called 
legislative expenses. That is to say, when it was found that 
in certain State legislatures bills were introduced which, if 
they became laws, would result in serious losses to their pol- 
icyholders, they paid out the money of their policyholders to 
defeat them. Legislators soon learned that the companies 
were easy marks, and as a consequence “strike” bills were 
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introduced at every session and the companies had to pay 
the “hold-up” price to prevent them from becoming laws. 
This was, of course, illegitimate, and opposed to public in- 
terests and morality, but it was a condition forced upon the 
companies by the corrupt practices and demands of legisla- 
tors. This practice of blackmailing was not applied to in- 
surance companies alone, but every large corporation has 
been compelled to pay tribute year after year to corrupt legis- 
lators and lobbyists to prevent hostile legislation. The prac- 
tice has been known to exist for years in several of the more 
prominent States, and corporations have been obliged to keep 
a staff of attorneys and lobbyists at the State capitals to look 
out for their interests and disburse such sums as was neces- 
sary to defeat the “strike” measures. The insurance com- 
panies were the victims of a blackmailing system that had 
been successfully worked for many years and was well known 
to the press and the public, but was allowed to exist without 
protest from either. Corrupt legislators were the “men be- 
hind the grafters,” and who forced the companies to main- 
tain their “yellow dog” funds from which these payments 
could be made without going through their books, as other 
payments did. The officers had to exercise their ingenuity 
to devise ways and means for maintaining the “yellow dog” 
fund without exciting the suspicion of some insurance com- 
missioner, who might wish to make an examination of the 
company. Asa rule, the officers were nvt personally corrupt, 
as is shown by the fact that few of them derived individual 
profit from such expenditures—they were the victims of a 
legislative blackmailing system that they found in existence 
and could not successfully combat. 

Will the District-Attorney be content to prosecute only 
the victims of a corrupt system, or will he go to the bottom 
of the scandal and proceed against those who organize and 
profit by it? Andrew Hamilton, A. C. Field and others who 
are familiar with these payments, might be induced to tell who 
they paid the “strike” money to, and so furnish the necessary 
evidence to secure conviction. No doubt some New York 
legislators would be’ found in the list, and if they could be 
sent to State prison, where they belong, the lesson might 
prove a salutary one. It was stated at one time that Andrew 
Hamilton was prepared to name the men to whom he paid 
“strike” money, but he was silenced in that respect. THE 
SPECTATOR is no apologist for men who go wrong simply be- 
cause they are insurance men, but we maintain that the news- 
papers that gloat and chuckle whenever an insurance man 
is accused might devote some of their space to running down 
the corrupt legislators and holding them up to public reproba- 
tion. The “men behind the grafters” are quite as culpable 
as the grafters themselves. Indeed, the “Fagins” who teach 
boys to steal are always regarded as greater criminals than 
their pupils, and that “the receiver is as bad as the thief” is an 
accepted truism. Large sums have been traced directly 
from the treasuries of certain companies to Cornelius N. 
Bliss, treasurer of the Republican National Committee, and 
other sums to Senator Thomas C. Platt. Will not thé Dis- 
trict-Attorney pay some attention to these receivers of such 
political contributions? If it was a crime for the insurance 
men to pay out their policyholders’ money to these “stand 
and deliver” emissaries of a great political party, it is cer- 
tainly as great a crime for them to have received it. Let jus- 
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tice be done though the heavens fall, but in condemning the 
grafters let the receivers be also punished and held up to pub- 
iic reprobation. 





THE CALIFORNIA LOSSES. 
HE settlement of the California losses by the great con- 
flagration is progressing with as much celerity as ought 
to be expected under the circumstances; but under the con- 
ditions attending this, the greatest disaster the insurance 
companies have ever had to contend with, it is not surprising 
that the process of settlement is necessarily slow. In the con- 
flagration the books and papers of many of the claimants 
were destroyed, so that this evidence usually relied upon in 
the adjustments of fire losses is entirely lacking, and the ad- 
justers must find other means of arriving at the liability of 
their companies. The sufferers by the fire are sure to claim 
the full limit possible, and it has been shown that in some in- 
stances the claims have been excessive. In justice to their 
other policyholders, who are scattered all over the world, it 
is necessary that especial care be taken in the settlement of 
losses of such magnitude lest carelessness and too great lib- 
erality should rob the companies of their ability to protect 
their other policyholders who have equal claims upon them. 
Late advices indicate that the aggregate losses in California 
will exceed the first estimates, and instead of being about 
$120,000,G00 they will more nearly approach $200,000,000. 
It seems to be expected that the companies should disburse 
this immense sum immediately, and without proper investiga- 
tion of the claims, but this is asking the impossible. While 
the insuring companies are nearly all solvent and will 
probably pay all legitimate claims in full, they do not carry 
such a vast sum in cash, ready to be handed out at a mo- 
ment’s notice; but they must have reasonable time in which 
to convert their securities into cash, and this involves not only 
time, but financial ability and much labor. The foreign com- 
panies, upon whom falls a good portion of the loss, have to 
depend upon their home offices for remittances, and while 
these will be forthcoming, it takes time for them to gather in 
the amounts required by their California representatives. 
Under all the circumstances, the companies appear to be 
making settlements as rapidly as can reasonably be expected. 
It is unfortunate that some of the California papers have 
been criticising, or, rather, assailing, the insurance companies 
in regular “yellow journal” style because of the delay in set- 
tling claims. These papers would have them pay every 
claimant on demand, regardless of the rights of the case, and 
by their denunciations of the companies and their adjusters 
are creating a degree of prejudice and hostility towards the 
companies that makes the work of settlement all the harder. 
While denouncing insurance and insurance companies in the 
most vigorous manner, they overlook the fact that it is upon 
insurance and these same insurance companies that they de- 
pend for the means of rebuilding their city and re-establish- 
ing their citizens in business. Without this insurance that 
is now so loudly and unreasonably condemned, San Fran- 
cisco would be a dead city and past all hope of resurrection. 
If these howling editors will but possess themselves with 
patience and exercise their reasoning faculties, they will see 
that justice will eventually be done to all legitimate claimants 

for losses sustained in the great conflagration. 
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It must be admitted, however, that the companies have 
given occasion for some criticism. At a recent meeting of 
the board of adjusters a proposition was made to discount 
all losses twenty-five per cent, and sixty-one companies gave 
their approval to it, but thirty-two companies refused to scale 
down their losses, resolving to pay in full all approved 
claims. Insurance Commissioner Wolf has given notice that 
he will not sanction the scaling-down proposition, and that 
any company that refuses to pay in full its adjusted losses 
will have its license to do business in the State revoked. 
Other Pacific Coast States are likely to take similar action, 
thus depriving the scaling-down companies of the right to do 
business in an extensive territory that they have usually found 
profitable. Very great prejudice will be created against those 
companies that refuse to pay legitimate losses in full, while 
those that decline to take advantage of their policyholders 
in the time of their great misfortune will unquestionably gain 
in prestige and public confidence. 





AUTOMATIC SPRINKLERS FOR FIBER STORES. 

URING the last few weeks, fire underwriters and own- 
D ers of warehouses devoted to the storage of cotton 
and other fibers have been worried by the numerous fires, 
entailing heavy losses, among these properties in and near 
New York. The one bright spot in this gloomy retrospect 
was the fire on June 13 at the Bush Terminal, with its at- 
tending circumstances. Some underwriters have hitherto 
doubted the ability of automatic sprinklers to control or ex- 
tinguish a fire in a warehouse filled with cotton, but that it 
is possible for them to do so was conclusively demonstrated 
by the fire referred to. An alarm was sounded denoting a 
fire in Warehouse No. 22—a one-story, open-joist building, 
200 by 65 feet, which was equipped with automatic sprink- 
lers. In the building in which the fire occurred there were 
213 sprinkler heads, controlled by a 6-inch Manufacturers’ 
dry-pipe valve. When the firemen arrived, within six min- 
utes after the alarm was sounded, the doors were opened and 
it was found that the flames had been entirely extinguished 
by the action of the sprinklers, and the fire itself was practi- 
cally extinct, only ten or twelve bales having been affected, 
and the loss not exceeding $600. In this building were 
stored 2700 bales of cotton, and had it not been for the 
sprinklers, of which 22 opened, the loss might easily have 
reached $200,000. 

The Bush Terminal property, in South Brooklyn, com- 
prises ninety-four store and warehouses, vast piers and manu- 
facturing buildings, and all the buildings are protected by 
automatic sprinklers, the equipment having been put in by 
the Manufacturers Automatic Sprinkler Company, and cost 
about $500,000. Irving T. Bush, president of the Bush Ter- 
minal Company, said regarding the fire: 


This was a most wonderful demonstration of the efficiency of the 
sprinkling plant. The company has been to an enormous expense of 
putting in the plant, and it is certainly a satisfaction to know that it 
is practical. We were criticised by many, who declared it was a foolish 
expenditure on an impracticable thing. The company is exceedingly 
well pleased, and perfectly satisfied with the sprinkling plant, which 
means the saving of lives and property. 


Owners of fiber warehouses throughout the country, and 
particularly where immense values are often concentrated, 
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would do well to take this lesson to heart, and have their 
properties automatically protected. Such action would 
doubtless save money for them and their customers in fire 
insurance premiums, besides minimizing the danger to life 
and property. 





THIRTY YEARS OF LIFE INSURANCE.* 

HE numerous attacks and criticisms made in recent 
months, by certain magazines of more or less popu- 
larity, regarding life insurance, would naturally lead the un- 
sophisticated to believe that there was no good to be found 
in the system whatever. In reality, the good that has been 
accomplished by life insurance in the distribution of vast 
sums of money to beneficiaries of deceased policyholders, as 
well as to living policyholders, is beyond the bounds of meas- 
urement. For upwards of sixty years the life insurance plan 
has been growing in the favor of the public at large, and 
while its early growth was slow, and it met with a severe set- 
back about the middle of the period referred to, the expansion 
in the past three decades has been on an enormous scale, not 
only in the accumulation of assets. wherewith to meet future 
obligations, but in the annual disbursements of benefits. 
During the thirty years ending with 1905, the leading life in- 
surance companies of the United States, transacting ordinary 
business alone, have paid out under their contracts a sum 
equal to nearly nine times the amount of assets they held at 
the beginning of the period, and in the same time have ac- 
cumulated funds six times as great, which will be used to 
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meet their vastly increased liabilities as they fall due in this 
and coming years. This tremendous growth has been the 
marvel of the financial world, and in spite of the malevolent 
criticisms, made by uninformed writers, the loss to policy- 
holders has been infinitesimal and far smaller than in any 
other line of financial enterprise. 

A number of interesting particulars gathered from the 
consolidated statements of twenty-eight companies for the 
thirty years, 1876-1905 inclusive, are presented in the ac- 
companying tabulation. At the beginning of that period the 
companies possessed assets to the amount of $348,123,570, a 
figure which is now far surpassed by each of three companies. 
The total amount of assets held on the first of January last by 
these twenty-eight companies exceeded twenty-three hundred 
millions of dollars, the average annual gain being $77,000,000. 

During the thirty years the receipts and disbursements 
have naturally been on a prodigious scale. Policyholders 
have paid in premiums the enormous sum of nearly $4,600,- 
000,000, while the interest and other receipts have swelled 
the total income for the period to nearly $6,000,000,000. 
Three companies show total receipts of over one billion dol- 
lars each. Payments to policyholders and their beneficiaries 
during the thirty years aggregated $2,923,712,739, a yearly 
average of over $97,000,000, and to show how rapidly the 
companies are increasing their disbursetnents on this account, 
it is only necessary to say that the payments to policyholders 
in 1905 alone exceeded $250,000,000. By adding the assets 
accumulated ($1,965,757,076) to the amounts paid policy- 
holders ($2,923,712,739) there is shown total benefits paid 
and accrued to policyholders of $4,889,469,815 during the 








Synopsis OF LiFE INSURANCE FOR THIRTY YEARS. 


Showing aggregates of premiums, interest on investment, payments to policyholders, and accumulation of assets in thirty years (1876- 
1905) of twenty-eight life insurance companies. 











. Aggregate Excess of Assets Accumu- . 
Admitted e mad & _—— be I he Amounts Paid Premiums Admitted lated for oe a 
NAME & LOCATION OF COMPANY. ] “~<— “Thirty = Ete ~~ Thirty to i holders - Over J i. a to Poli nd 
an. l, ‘ oe 2 in rty ‘ayments to an. l, 3 nefit in 
Years. Years. Years. Pha Policyholders. Thirty holders.t 
Years. 
Altos, Hartford, ...... 2... $21,822,292 $143,221,192 $60,655,632 $203,876,824 | $118,309,369 $24,911,823 $79,247,504 $57,425,212 122.7 
Berkshire, Pittsfield......... 3,074,571 35,439,523 9,111,185 44,559,708 26,525,358 8,914,165 14,686,923 11,612,352 107.6 
Connecticut Gen’l, Hartford.. 1,258,997 10,988,165 3,806,578 14,794,743 6,486,865 4,501,300 5:940,379 4,681,382 101.6 
Connecticut Mutual, Hartford 43,410,594 152,540,523 91,788,677 244,329,200 185,670,550 | *—33,130,027 66,038,929 22,628,335 136.5 
Equitable, New York....... 28,585,041 861,945,516 216,536,902 | 1,078,482,418 487,075,225 374,870,291 413,615,723 385,030,682 101.2 
Equitable, Des Moines... ... 291,376 7,685,430 2,297,351 9,982,781 2,992,365 4,693,065 4,861,933 4,579,557 98.4 
Germania, New York....... 73304,524 75,112,905 25,861,331 100,974,236 53,052,081 22,060,824 35,711,677 28,407,153 108.4° 
Home, New York.......... 4,475,117 39,374,980 12,351,206 51,726,246 25,686,835 13,688,145 17,886,595 13,411,478 99-3 
Manhattan, New York...... 9,977,473 49,834,450 20,277,488 70,111,938 43,852,280 5,982,170 18,751,869 8,774,396 105.6 
Maryland, Baltimore........ 917,932 5,021,469 2,336,832 75358,301 3,776,100 1,245,369 2,557,978 1,640,046 107.9 
Mass. Mutual, i erg ‘ 6,061,062 81,778,920 23,045,398 104,824,318 49,100,058 32,678,862 40,078,866 34,017,804 101.6 
Michigan Mutual, Detroit. 695,025 23,833,576 6,009,400 29,842,976 12,548,794 11,284,782 9,436,982 8,741,957 89.3 
Mutual, New York......... 78,534,076 916,722,846 279,658,051 | 1,196,380,897 601,716,634 315,006,212 470,861,166 392,327,090 108.4 
Mutual Benefit, Newark.... 31,300,678 214,589,205 80,948,428 295,537,033 186,244,540 28,344,665 99,124,390 67,823,712 118.1 
National, Montpelier........ 1,845,750 64,119,949 1555545775 79,074,724 29,116,082 35,003,867 345155536 32,669,786 96.4 
National of U. S., Chicago... 3,869,071 10,002,660 7,228,715 17,231,375 7,722,697 2,279,963 6,092,500 2,223,429 99-4 
New England Mutual, Boston 14,312,861 88,779,178 33250,796 122,029,974 775173047 11,606,131 40,702,692 26,389,831 116.5 
New York, New York.. Pere 30,505,122 884,925,903 204,128,266 | 1,089,054,169 461,193,399 423,732,504 435,820,360 405,315,238 97-9 
Northwestern Mut., Milwauk 17,043,701 33593255797 94,530,613 429,856,410 183,345,471 1§1,980,326 208,417,073 191,373,372 111.7 
Penn Mutual, Philadelphia. . 553371238 145,082,011 37403,602 182,485,613 80,036,846 65,045,165 75,726,670 70,389,432 103.7 
Phoenix Mutual, Hartford. . . 10,217,731 43,984,351 20,035,606 64,019,957 39,259,423 4,724,928 20,245,015 10,027,284 112.1 
Provident Life & Trust,Phila. 3,093,155 99,365,649 33,120,650 132,486,299 58,185,775 41,179,874 58,696,148 55,602,993 114.5 
State Mutual, Worcester... . 1,926,557 51,762,459 12,852,500 64,614,959 28,938,255 22,824,204 27,303,305 25,376,748 105.0 
Travelers, Hartford......... 2,529,979 57,954,908 22,210,028 80,164,936 28,170,173 29,784,735 39,044,515 36,514,536 111.6 
Union Central, Cincinnati. . . 1,144,290 80,086,347 22,597,860 102,684,207 32,703,495 47,382,852 49,511,298 48,367,008 IOr.2 
Union Mutual, Portland, Me. 9,158,664 34,448,342 10,620,976 45,069,318 28,201,991 6,246,351 12,045,066 2,886,402 go.2 
United States, New York.... 4,617,983 29,966,267 10,402,951 40,369,218 23,544,073 6,421,594 8,950,243 41332,260 93-0 
Washington, New ‘York..... 4,812,710 55,540,345 | 16,941,134 72,481,479 42,784,658 12,755,087 18,009,311 13,196,601 100.8 
Aggregates (28 companies)} 348,123,570 | 4,599,432,866 | 1,375,562,991 | 5,974,995,857 | 2,923,712,739 | 1,675,720,227 | 2,313,880,646 | 1,965,757,076 106.3 



































*— Payments to policyholders exceed premiums received . 


+ Being the ratio of payments to policyholders, plus the increase of assets to premium receipts for the thirty years. 
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thirty years, which is $290,036,949 more than the total 
amount paid in premiums ($4,599,432,866). In other words, 
for each $100 paid in premiums these companies have paid 
out and now hold for the future protection of the policy- 
holders $106.30, all expenses having been covered by the 
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interest income and a saving effected thereon of more than 
$290,000,000. 

What the business may accomplish in the next thirty years, 
is faintly indicated in the smaller table, which shows the 
growth of the life insurance system on the level premium 
plan in its entirety during the past decade. 












































Premi Total Paid Policy- Admitted 
YEAR. heesipes. el alan” ia. Surplus. 
bn $515,996,835 | $642,058,530 | $264,968,883 | $2,706, 186,867 | $333,613,847 
IQO4.... 488,253.174| 599,081,882 | 247,052,831 | 2,498,960,968 | 330,492,427 
1903 ..... 447,543,822 | 553,639,900] 225,842,072] 2,265,221,193| 286,397,622 
EQOBss+0+ 406,946,597 | 504,527,705 | 199,883.721 | 2,091,822 851 | 293,685,990 
IQOI...... 366,273,457 | 457,965,754 | 192,398,489] 1,910,784,985 | 270,495,679 
1900...... 324,723,954 | 400,603,257 | 168,687,601 | 1,742,414,173 | 249,035,464 
E00) 55% 291,842,264 | 365,368,062 | 159,987,686 | 1,595,208,4: 220,334,405 
1808... 257,655,158 | 325,452,134 | 146,804,522] 1,462,651,318 | 216,863,073 
1897...... 243,347:949 | 304,945,675 | 139,405,708] 1,344,903,198 | 187,892,252 
1896...... 228,064,188 | 283,461,674 | 136,351,681 | 1,248,235,783| 178,735,696 
Incr se in 
Toyears| 296,283,527] 370,129,821 | .139,832,440| 1,546,312,978| 171,408,484 
OrpinaryY INSURANCE. INDUSTRIAL INSURANCE. 
YEAR. 
AmountWritten Amount in Amount Amount in 
and Paid for. Force. Written. Force. 
. ++ |$1,756,250,123 |$11,065 746,458 | $661,009,907 | $2,310,096,734 
- | 1,796,332,988 | 10,412,078,338 | 613,404,546] 2,135,859,103 
1,726,905,473 | 9,569,296,851| 596,510,916] 1,977,824'624 
1,564,091,686 | 8 698,587,912] 611,979,938 | 1,806,894,473 
1,421,452,089 | 7,953,019,494| 598,591,935 | 1,640,827,454 
1,280,265,437 | 7,093,2T1,398| 566,001,576] 1,468,928,342 
1,177,490,505 | 6,481,523,963 | 519,380,207} 1,292,756,042 
931,278,559 | 5,714,959.068 | 422,164,810] 1,110,078,702 
845,347,203 | 5,330,478.058| 414,722,127 995,642,014 
724,995,275 | 5,084,018,787 | 361,417.465 887,932,720 
Increase in Io years 962,382,650 |  6,148,058,248| 278,945,319] 1,489,350,172 























FIRE INSURANCE TOPICS 


IN AND ABOUT NEW YORK. 


As predicted, the amendment to the Exchange agreement presented 
last week was killed by the fatal one vote in the negative, cast by the 
manager of an English company. It was laid on the table, on motion 
of its author, after a short speech, in which the propriety of changing 
the method of choosing the committee on arbitration was advocated 
with warmth and zeal. The author of the proposal recognized the 
impossibility of passing the amendment over the threatened negative 
vote, and gracefully made the motion to lay on the table, which was 
carried. 








The brokers are now receiving their new certificates and sur- 
rendering their old ones with rapidity. They now read, instead of 
fifteen and twenty-five per cent as a fixed commission, the words: 
“The rates of commission as established by the Exchange.” Under 
this change, the old agreement is wiped out, and the commissions may 
be increased or diminished as the companies may decree. 


The movement for a new board of brokers is a flash in the pan. 
It is true the old board ably represents a small minority of the whole 
number concerned, but it is an influential minority and controls a 
majority of the brokerage premiums paid in this city. The attempt 
to organize a new board could not create an opposition board of 
brokers representing a large section of premium-payers. The personal 
element in the new was no more important than the old. It is probable 
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that the quasi consent given to the amended commissions of the Ex- 
change by a committee of the old board excited the opposition of cer- 
tain brokers, who desired to start the rival body. 


The new company movement mentioned last week has taken shape 
and form by the publication of the legal declaration required in such 
cases. The name chosen is the General, and the incorporators include 
an influential body of bankers, real estate men and merchants. The 
intention, we learn, is to start with a moderate capital and surplus, and 
confine the business to cities with first-class fire protection. 


Several adjusters, who have been hard at work trying to settle San 
Francisco losses for city companies, have returned to town laden 
with most remarkable stories of the obstinacy and rapacity of claim- 
ants in the Coast city, and of the extraordinary position held by 
various companies. They state that at least ten companies have 
adopted the “stand pat” policy toward the question of liability, and 
are absolutely doing nothing to facilitate adjustment. 


Cancellations of the policies of companies suspected of being weak- 
ened by the San Francisco losses have been very much complicated by 
subsequent events. Thus, a Broadway firm, on the suggestion of their 
brokers, canceled several policies in the American of Philadelphia. 
Later on, this company reinsured all its outstanding policies in the 
Commercial Union, thereby protecting Eastern policyholders. Four 
weeks after, the broker accepted the American policy on the same 
risk, which excited his customer to demand an explanation why he 
had taken short rates on cancellations and pay a full advanced rate 
on a new policy in the same company. The broker tried to explain, 
but the premium-payer said the explanation did not explain. 

An opinion has been sought from a leading law firm upon the 
question of the liability of a New York stockholder, beyond the full- 
paid shares in an Eastern company, for losses in San Francisco under 
the California statute, which imposes the same burden upon stock- 
holders, which apply to California companies, upon the companies of 
other States. In Chicago, lawyers have given advice that the Traders 
stockholders are responsible for their pro rata of the losses on the 
Coast to the same extent as California companies. 


There is ground for belief that the friction between the Exchange 
and local board in several matters pertaining to iron shutters, elevator 
traps, etc., in storage stores, is not entirely ended. The report was 
circulated on the seventh floor of the Mutual Life building that the 
next movement would be to take the electrical equipment surveys out 
of the board and hand it over to the Exchange. It is difficult to see 
how this would be a saving of expense, as the department is one of 
increased profit to the companies as now constituted. 


A special meeting of the shareholders of the Hanover Fire will be 
held on June 29, for the purpose of voting upon a proposition to 
increase the company’s capital stock from $500,000 to $1,000,000. 

W. E. Mallalien, assistant electrical inspector of the electrical in- 
spection department of the National Board of Fire Underwriters, has 
been appointed to succeed S. H. Lockett as secretary of the Committee 
of Twenty. 

The Cotton Exchange has appointed a committee, with John Tannor 
as chairman, to bring about a meeting of the warehouse interests and 
representatives of the New York Fire Insurance Exchange, for the 
purpose of discussing the underwriters requirements regarding storage 
warehouses, with a view to bringing about such changes as the 
underwriters may require. 

Lewis & Frear. have been appointed sole agents of the Southern of 
New Orleans for the boroughs of Brooklyn and Queens. 

Blagden, Kelly & Fuller become Metropolitan district agents of the 
Old Colony of Boston. 

The shares of the Phenix of Brooklyn recently sold at auction at 
300. 

The stock of the Fidelity Fire, which is being organized by Con- 
tinental interests, is over-subscribed about 4000 shares. 

The list of companies fighting shy of cotton lines is steadily growing 
in length. The Commercial Union and the Palatine of London have 
stopped writing lines on cotton in the Metropolitan district. The 
Aachen and Munich, Empire City, Nassau, Peter Cooper, North River 
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and Jefferson Fire are cutting their local cotton lines in half. Blagden, 
Kelly & Fuller have also decided not to write any cotton until the 
advanced rates are promulgated by the Exchange. 

Sam P. Cochran of Trezevant & Cochran, Dallas, Tex., accompanied 
by Frank A. Beaumont, his associate in the Texas management of the 
Home Life, were in New York this week. 

Rufus Cage, president of the Commercial Fire of Houston, Tex., 
was a New York visitor this week. 

The O’Connor, Newman Company has been incorporated with a 
capitalization of $50,000, under the laws of New York State, to trans- 
act an insurance brokerage business. Messrs. O’Connor and Newman 
have been conducting a brokerage business for several years past, and 
have built up an excellent business. Both are bright, experienced men, 
who had company office training before establishing their brokerage 
business. The new company’s office is at 56 Pine street. 





CHICAGO AND THE WEST. 


According to Fred. S. James, a director of the Calumet, who has 
just returned from the Pacific Coast, where he passed two weeks in 
an investigation of the company’s losses, the company will pay every 
dollar of fire loss for which it is liable, and all reports to the con- 
trary have been without foundation. The company, however, will 
make it plain that it is not disposed to acknowledge as fire losses 
those caused by earthquake, and that just claims will be made for 
salvage. 


“The people of San Francisco have got to the point where they are 
saying: “There was no earthquake at all; just a fire,’” said Mr. 
James. He added that, as was true of other companies, the Calumet 
was delaying its settlements of San Francisco losses on account of 
this attitude of the policyholders, the company insisting that a de- 
duction from the total loss should be made for the destruction caused 
by earthquake in each case. The meeting of the board of directors, 
which will be called on the return of President Osborne, Mr. James 
stated, would be purely formal, the report of the president being re- 
ceived at that time. 


All the stock of the Macdonnell-Baker Company has been purchased 
by Andrew R. Sexton, who has been in charge since the death of Mr. 
Baker, and Mr. Sexton will now act as president and general manager, 
the business being conducted under the old name for the present. 


A contract has been obtained by Klee, Rogers & Cory with London 
Lloyds, by which the firm can insure against the insolvency of fire 
insurance companies, the same rate being charged as for regular 
insurance. Only board companies are guaranteed and insurance of not 
less than ten per cent of the total line must be carried. 


Frank R. Millard, formerly in charge of the Continental’s loss de- 
partment in this city, who has succeeded the late R. J. Taylor as man- 
ager of the loss department of the company in New York city, has 
served the Continental for thirty-six years, and is recognized as an 
authority in adjustment work, in which he has specialized during most 
of the time he had been connected with the company. 


The local agency of George S., Haskell will change its name July 1 
to George S. Haskell & Co., admitting as new members I. A. Gross- 
man and J. J. Van Every. The last-named gentleman will bring into 
the firm the Home Fire and Marine of California, which he has 
represented for eleven years. 


BOSTON AND VICINITY. 


The directors of the Boston Merchants Association, Wednesday, 
debated the action of the fire underwriters advancing the premium 
rates on risks in the city of Boston, east of Massachusetts avenue, 
fifteen per cent over existing rates except on dwellings. 


The eleventh annual convention of the National Association of 
Co-operative Mutual Insurance Companies of the United States was 
held in Boston last week. The convention was attended by about two 
hundred delegates. An amendment to the by-laws was adopted which 
admits the Dominion of Canada, and the word “National” for 
“American” in the title of the association. The following officers 
were elected for the ensuing year: President, W. D. Forbes, Des 
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Moines, Ia.; vice-president-at-large, Col. Richard F. Barrett, Con- 
cord, Mass.; secretary and treasurer, W. B. Linch, Lincoln, Neb.; legal 
adviser, Judge E. M. Coffin, Lincoln, Neb. 

Chairman Arthur C. Farley of the insurance committee stated that 
the new rates established in New York differ from those promulgated 
in Boston, inasmuch as they do not advance the premiums upon fire- 
proof and sprinkler risks, and the meeting unanimously adopted a 
resolution requesting the Boston Board of Fire Underwriters to adopt 
the policy of the New York board in this respect, believing that it will 
tend to still further reduce the conflagration hazard by placing ad- 
ditional emphasis upon the benefits to be derived from fireproof con- 
struction and the general use of automatic sprinklers. 


The Cosmopolitan Fire of New York has been admitted to Boston. 
Wilbur C. Smith is the Boston general agent. 


President Gayle T. Forbush of the New England Insurance Ex- 
change delivered an address on “Conflagration Areas, Modern Fire- 
proof Construction and General Fire Protection Devices,” before the 
Malden (Mass.) Board of Fire Underwriters, at its annual meeting 
and dinner Friday evening. 

Wednesday, June 13, the Boston Board of Fire Underwriters pro- 
mulgated the following: 


By unanimous vote of the board, held this day, the fifteen per cent 
advance in rates is in effect from and after 2:15 P. M. to-day, and all 
business placed, bound or renewed thereafter shall take said advance, 
excepting only that policies expiring in June, 1906, may be renewed 
at existing rates in the office or company where the business was 
written. 


NOTES FROM PHILADELPHIA. 


The Delaware Insurance Company of this city has withdrawn from 
California. 


Under circular No. 146 the Philadelphia Suburban Underwriters 
Association gives notice that dating from June 13, 1906, all specific 
and minimum rates in its territory are advanced ten per cent, with 
the following exceptions: 


Dwellings, stores and dwellings, public buildings, churches, stables 
with private stable or four-stall clause, schools, colleges, homes, 
libraries, hospitals, lodge or society or club rooms, banks and offices, 
builders’ risks, water pumping stations, lumber yards (where reduction 
in rate is made for space clause), lumber yards, retail, licorice works, 
whiskey warehouses, breweries, distilleries, silk mills, electric light and 
power station and trolley property, buildings of approved “fire-proof” 
construction, nor to buildings protected with an automatic sprinkler 
equipment for which allowance has been made in rate, nor to their 
contents, household furniture in use in any building, buildings occupied 
for mercantile and storage purposes (this does not tefer to storage 
buildings of manufacturing plants), contents of mercantile and storage 
buildings when the following clause is used (this does not refer to 
storage buildings of manufacturing plants). 

In. consideration of the reduced rate at which this policy is written 
it is expressly stipulated and made a condition of this contract that 
the amount of merchandise, material or supplies will not exceed 
$2500 in value at any one time, and that the building in which this 
insurance applies, contains no additional occupancy or tenant. 

Note.—Dwellings, boarding houses, banks and (or) offices, lodge 
and (or) society and (or) club rooms, schools, churches, homes and 
libraries, shall not be considered as additional occupancy. 

Notes.—This ten per cent advance is in addition to any previous 
percentage advance now in force, but does not apply to manufacturing 
risks and special hazards located in Camden, N. J., that are now sub- 
ject to twenty-five per cent advance on account of inadequate public 
fire protection. 


M. L. Ward has been appointed stamp clerk for Passaic county, 
N. J. His office is in Paterson. 

At the meeting of the Trades League last Thursday evening a strong 
kick was registered against the manner in which the recent advance 
in rates by the Underwriters Association of this city was applied. 
What it wants is either a flat increase in all sections or a proportionate 
percentage increase. The directors ordered the insurance committee 
to arrange a conference with the underwriters, with a view to having 
the association recall the recent advance and make a more proportion- 
ate one in its stead. The Guardian Fire of Pittsburg and the Queen 
City Fire of Sioux Falls, S. D., have been elected to membership in the 
Philadelphia Fire Underwriters Association. 


R. H. Patton, formerly local representative of the North German 
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Fire of New York, has been appointed the Philadelphia representative 
of the new Cosmopolitan Fire of New York, which has taken the 
risks of the North German. 





THE -MIDDLE STATES. 





General Fire Insurance Company of New York. 


The General Fire of New York is being organized with a capital of ; 


$250,000 and a net surplus of $250,000. Elijah R. Kennedy of Weed & 
Kennedy is to be president of the new company. 


The incorporators are: David A. Boody, of Boody, McLellan & Co., bankers 
and brokers; William H. English, of James H. English & Son, bookbinders; 
Walter Gibb, president of Mills & Gibb, dry goods; William G. Gilmore of Ar- 
buckle Bros., coffee and sugar; Edward M: rout, lawyer; Theodore M. Ives, 
treasurer and secretary American Thread Company; Bryan L. Kennelly, real 
estate; Elijah R. Kennedy of Weed & Kennedy, insurance; John B. McDonald, 
contractor; James R. Morse, president American Trading Company; Louis Stern 
of Stern Brothers, dry goods; George J. Smith of Acker, Merrall & Condit 
Company, grocers; Smith, president American Mail Steamship Com- 
pany; Francis H. Sloan of -Dodge & Olcott Company, drugs and chemicals; 
George H. Southard, president Franklin Trust Company; David A. Sullivan, 
president Union Bank of ag E. R. Tompkins, president Robert C. Fisher 
Company, marble; Timothy L. Woodruff, president Provident Savings Life In- 
surance Company, president Smith Premier Typewriter Company; Robert B. 
Woodward, capitalist. 





—The Jefferson Fire has appointed J. J. Campbell its special agent for Penn- 
sylvania and New York. 

—Paterson (N. J.) agents have sent a circular to company managers protesting 
against the advance in rates made at that point. 

—Charles W. Kent, president of the New Brunswick Mutual Fire of New 
Brunswick, N. J., died recently from heart trouble. 

—The Old Colony of Boston has appointed A. H. Mills special agent for New 
England, and Harold Haskins, special agent for the Middle department. 

—The American Fire of New York, through Frank Lock, Treadwell, Cleve- 
land et al., its directors, applied last week to the Supreme Court for voluntary 
dissolution. Justice Giegerich set down the order to show cause for September 14. 

—The Federal of Jersey City has decided to add $600,000 to its resources, the 
stockholders having agreed to an issue of new stock to the amount of $500,000 at 
120, which has all been subscribed for, and the money will be paid in during this 
month. 





THE WEST. 





—The Cosmopolitan Fire of New York has entered Minnesota. 

—The Franklin Fire of Philadelphia has appointed Robert G. McCullough its 
special agent for Indiana. 

—The Adirondack Fire of New York and the Cosmopolitan Fire of New York 
have been licensed in Missouri. 

—Shipman & Wayne, Chicago local agents of the Virginia State, have been 
appointed Illinois State agents of the company. 

—The Illinois State Board has elected the following-named officers: Frank C. 
Haselton, president; R. M. Bennett, vice-president; C. F. Persch, secretary and 
treasurer. 

—E. M. Hitchcock, formerly Minnesota State agent of the American Fire of 
Philadelphia, has been appointed Minnesota and Wisconsin special agent of the 
Farmers and Merchants of Lincoln. 

—The Ohio Association of Local Fire Insurance Agents has elected the fol- 
lowing-named officers: Frank E. Lauterbach, Columbus, president; George H. 
Owen, East Liverpool, vice-president. 





THE SOUTH. 





—The Republic Fire of Norfolk, Va., has been admitted to full membership in 
the South-Eastern Tariff Association. 

—The Hawkeye of Des Moines has been licensed in Tennessee through the 
general agency of W. L. Nelson & Co. of Memphis. 

—The St. Paul Fire and Marine and the North River have resigned as co-oper- 
ating members of the South-Eastern Tariff Association. 

—Insurance Commissioner Prewitt of Kentucky favors the repeal of the valued 
policy law, the enactment of a suitable building and inspection law and a more 
rigid enforcement of the Fire Marshal statute. 

—The Mississippi Fire Underwriters Association has elected the following- 
named officers: Austin F. Barbour, Yazoo City, president; M. M. Evans, Mount 
Olive, vice-president; J. K. Moore, Vicksburg, secretary and treasurer. 

—The Kentucky Association of Local Fire Insurance Agents has elected the 
following-named officers: Henry V. Davis, Louisville, president; George A. 
Armstrong, Shelbyville, vice-president; Fred. Hummell, Louisville, secretary and 
treasurer. 
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MISCELLANEOUS FIRE NEWS. 





Reports of Fire Insurance Companies. ' 

Under the above title, The Spectator Company has just published a 
book of over 460 pages, which presents detailed statements of about 
850 American and foreign fire and marine insurance companies, as of 
December 31, 1905. The companies are embraced in the following 
groups: 

American Stock Fire and Marine Insurance Companies (licensed); 
Foreign Fire and Marine Insurance Companies (licensed in the United 
States); American Mutual Fire and Marine Insurance Companies; Un- 
derwriters Agencies; Lloyds and Reciprocal Underwriters Associations; 
Unlicensed American Fire Insurance Companies; Unlicensed Foreign 
Fire Insurance Companies. 

The data concerning each company are assembled so that all in- 
formation relating to any company is found by a single reference; and 
the companies are arranged alphabetically in their respective groups. 
A complete alphabetical index is also contained in the book. 

“Reports of Fire Insurance Companies,’’ while, in some respects, the 
equivalent of a whole library of State insurance reports (but eight of 
which had been issued at date of publicaion), is of vastly more 
value than such a library to the practical business man, for it gives in- 
formation as to a great many unlicensed companies, which do not re- 
port to State Insurance Departments, but which are, nevertheless, seek- 
ing business in this country. 

In brief, the statistics given comprise the financial exhibits, in detail, 
as of December 31, 1905, with lists of bonds and stocks owned and their 
respective values; securities for collateral loans; descriptions of real 
estate and mortgage loans; comparative exhibits for a series of years, 
of assets, unearned premiums, net surplus, net premiums, total in- 
come, losses paid, dividends, expenses, total expenditures and losses in- 
curred; business since organization; risks and premiums in force; names 
of officials and directors; lists of field men and territory covered; alter- 
ations in capital; conflagration losses, etc. 

The San Francisco conflagration losses of the respective companies, 
with information concerning their surplus contributions, remittances of 
foreign companies, etc., are also presented in this book, thus indicating, 
approximately, the present condition of the companies participating in 
the Pacific Coast losses. 

The data contained in ‘‘Reports of Fire Insurance Companies” are 
such as to render this publication of the utmost usefulness to all who 
buy or sell fire or marine insurance. It enables the possessor to dis- 
cover at once the character, importance and degree of reliability of any 
company whose agency or policy he is likely to be offered; and gives 
sufficient detail to enable him to form a just opinion upon such a 
company. 

“Reports of Fire Insurance Companies’’ is handsomely bound in red 
cloth and gold, and will be sent, postpaid, to any address in the United 
States, or any country in the Postal Union, on receipt of the price, $5 
per copy. Liberal discounts will be quoted for quantity orders, on 
copies designed for distribution by companies among their agents, or by 
agents among their customers. Address The Spectator Company, 135 
William street, New York. 





San Francisco Conflagration Developments. 


The American of Newark has issued a circular letter to its agents, in 
which it announces that it will pay its San Francisco losses in full with- 
out discount, as the company has always prided itself upon treating its 
policyholders in a liberal spirit and upon its honorable and straight- 
forward practice. 

President Charles Platt of the Insurance Company of North America, 
speaking of the payment of the company’s San Francisco losses, said: 
“Not a cent less than strict honesty and square dealing demand will be 
offered the insured. Anything different would be contrary to the uniform 
record of the company for more than a hundred years.”’ 

The Delaware of Philadelphia has already paid many of its losses at 
San Francisco, at 100 cents on the dollar, and will continue to follow that 
course. 

The loss on the Jones-Paddock Company plant, a wholesale grocery 
concern at San Francisco, has been adjusted and paid. The sound 
value and loss were agreed upon at $128,003 and a total loss was al- 
lowed, the insurance being $104,000. 

The Mechanics and Traders of New Orleans has been licensed to do 
business in California. McNear & Wayman of San Francisco are its 
general agents. 

The Eagle Fire Company and the Germania Fire are withdrawing from 


California. 
The Milwaukee Mechanics had taken advantage of the safety fund law 
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of Wisconsin, and by that move throws its capital to surplus and sets 
aside all its net resources as of April 21, 1906, for the payments of 
losses accrued to that date. The withdrawal of the safety fund on de- 
posit gives the company $200,000 new capital, which is augmented by 
the sale of $300,000 of new stock at 200, making all told $500,000 capital 
and $300,000 surplus. Under the operation of the law, the entire un- 
earned premium liability is turned over to the reorganized company. 
President Jones expects a considerable addition to surplus after the 
San Francisco losses are cleaned up. 

Franklin W. Lougee, treasurer of the Firemans Fund, succumbed 
recently to heart failure. Mr. Lougee was nearly eighty-four years old, 
and had long been a prominent figure in San Francisco underwriting 
and commercial circles. 

H. F. Atwood, chairman of the general adjustment committee at San 
Francisco, has resigned. 

Sir W. Thorburn, one of the directors of the Scottish Union and 
National, is at San Francisco. 

There is still an urgent cry for more adjusters to assist in the settle- 
ment of losses at San Francisco. 

Robert Mathis, sub-manager of the Rhine and Moselle, and Otto Am- 
muan of the Helvetia, state that it is not the intention of their com- 
panies to claim, under the terms of their contracts, exemption from all 
liability in the San Francisco conflagration. Even if held exempt by law, 
they will still feel called upon to pay some portion of their losses. 

Fifty-four companies have granted an additional sixty days’ time 
during which San Francisco policyholders may file their proofs of loss. 

Edward E. Potter, Pacific Coast manager of the Glens Falls and the 
Security of New Haven, has protested vigorously against Insurance Com- 
missioner Wolf’s demand for a list of policies, ete. Mr. Potter is 
quoted as having stated that his companies will draw out of California 
if the Commissioner persists in his demands. 

One of the Hartford fire companes has been advised by Insurance 
Commissioner Davis of Nevada to pay 100 cents on the dollar of its 
San Francisco losses or cease doing business in Nevada. 

The directors of the British America and the Western of Toronto, 
have decided to issue half a million dollars new stock for each com- 
pany. A meeting of the shareholders will be held on the fourth and fifth 
of July to complete the necessary arrangements. 





Telegram From Governor Pardee. 


The following telegram was received by company managers at home 
offices of fire companies all over the country on Saturday last, signed by 
the Governor of California and the Mayor of San Francisco: 


The insurance condition here is intolerable, and we make our first appeal to 
the home offices. San Francisco has been a most profitable field for insurance 
companies. Our citizens have paid their premiums, and now demand that their 
losses be paid. Every means have been taken by certain agents to wring unfair 
settlements from a stricken people. They have refused the privilege of re- 
moving debris where there is no salvage, in order to coerce settlements. In 
very few instances did the earthquake destroy a material part of any building, 
and these cases can be easily isolated, and should not prejudicially affect the 
rights of others and cause delay. Certain agents consider the companies’ bank 
accounts only and not our rights, and are trying to force horizontal cuts, which 
our people will strenuously resist. We have decided to organize such resistance 
in order to save individuals from imposition. No doubt, our people would ac- 
cord reasonable time for companies to realize on assets if definite settlements are 
made. We appeal in our misfortune to your manhood, business integrity and 
sense of justice to interpose your veto on the disreputable tactics of certain 
agents who are irritating our people to the point of exasperation. In the name 
of the people of city and State, a speedy declaration of policy and settlement is 
demanded. Please wire reply. 

GEO. C. PARDEE, Governor of California. 
EUGENE E. SCHMIT, Mayor of the City and County of San Francisco. 





Crisis in San Francisco—Companies Break on Basis of 
Settlement. 


At a recent meeting held in San Francisco, it was decided by a vote of 
61 to 32 to stand by the resolutions adopted at the May 31 meeting of 
the companies at New York city, and to deduct not less than twenty-five 
per cent flat from each policy, or from claim if less than the face value of 
policy. This deduction applies to cases under section ‘third’ of the 
New York resolutions, which recommends that these claims should be 
settled ‘‘ by reasonable compromise.’” Some companies, whose represent- 
atives voted in favor of the flat reduction plan, have since repudiated that 
action. 

Attorney-General Webb is quoted as saying: 


Under the law of California, the State Insurance Commissioner can summarily 
revoke the license of any insurance company for the State when there is cause. 
Certainly, the payment of only seventy-five per cent of losses would be cause. 
And not only would it be proof of unsoundness and unfitness to do business, but 
it would be the plainest evidence of dishonesty. I know Commissioner Wolf will 
act promptly, and all these companies will be driven from the State. 


THE SPECTATOR 


Life Insurance 


. 


—H. F. Atwood, vice-president of the Rochester German and chairman of the 
fire underwriters adjusting committee of fifteen, on his return to San Francisco 
from New York, expressed his amazement and disgust at the hostility in evi- 
dence against the insurance men in the former city. Mr. Atwood said in part: 
“T know that insurance men and companies will pay every dollar for which they 
are liable. They will most certainly not pay earthquake losses, and that may as 
well be announced here and now as at any time. The meeting of insurance 
company representatives in New York settled upon a policy for those who were 
represented there. * * * * The insurance companies are prepared with proofs 
where earthquake losses are in dispute. Abundance of photographic matter is in 
our hands. It will all be used to insure fairness on both sides. Incidentaily, 
it may be considered as an extraordinary thing that in the first 2000 claims sub- 
mitted to insurance men in San Francisco, after the earthquake and fire, every 
man filing a claim swore that his property was uninjured by the earthquake. I 
say that is extraordinary. Please consider the insurance men’s position under 
such circumstances. Put yourself in their places. Remember that earthquake 
clauses are in their policies, and that they believe an earthquake really occurred 
in San Francisco.” 





Acknowledgments. 
—Annual report of the Insurance Department of Louisiana for 1905. 


—The May-June issue of The New York News-Letter, which is devoted to the 
State of Maine. 

—Thirty-sixth annual report of the Commissioner of Insurance of Michigan 
for the year ending December 31, 1905. 

—Fifty-fifth annual report of the Insurance Commissioner of New Hampshire, 
oe the 1905 transactions of all insurance companies operating in that 

tate. 

—We are pleased to acknowledge receipt of a copy of The Underwriers Hand- 
Book of Michigan, 1906-07, published by The Western Underwriters Company, 
Cincinnati, Ohio. 

—The annual report of the Insurance Commissioner of Kentucky covering the 
1905 transactions of all fire, fire marine and mutual fire insurance companies 
doing business in that State. 


LIFE INSURANCE TOPICS 














NEW YORK. 


The Title Insurance Company of New York has purchased the 
building at 135-137 Broadway, for which it paid about $2,000,000. 

Julius Fleischman, Mayor of Cincinnati, has been nominated to 
succeed William E. Hornblower as trustee of the New York Life. 

With the May-June number of The New York News Letter, issued 
by the New York Life, this very interesting and well-written periodical 
will be discontinued. 


E. E. Clapp & Co., managers of the accident department of the 
Fidelity and Casualty for New York and several other States, have 
found it necessary to increase the size of their offices at 66 Pine 
street, and have secured the adjoining building, which is now being 
renovated. The business of this hustling agency is ever on the 
increase. 

The Ilicians Auxiliary is the title of a fraternal order recently or- 
ganized, with offices at 239 Broadway. Fred. P. Dunn is president and 
A. A. Linquist secretary. 

Francis A. Chapman, of the Casualty Company of America at 
Denver, was in town this week. 

Vice-President Edwin W. De Leon of the Casualty Company of 
America has gone on a short Western tour. 

Members of the firm of Davis, Hinig & Co. of Cleveland, Ohio, 
general agents of the Empire State Surety, were in town last week. 


CHICAGO AND THE WEST. 


The closing dinner of the Chicago Life Underwriters Association 
was held on “Bunker Hill Day,” Monday evening, and the programme 
was in part of a patriotic nature in honor of the occasion. The 
speechmaking included an address by State Senator Parker on national 
affairs, a paper on “Psychology of Soliciting,” by John I. Harden of 
Indianapolis, and a discussion of insurance topics of recent interest, 
including the ’Frisco fire, by President L. Brackett Bishop. Andrew 
Stevenson of the Columbian National bade the guest farewell on 
behalf of the association. 

Chicagoans who are large policyholders have written personal letters 
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to Harlow N. Higinbotham of this city urging him to accept an invi- 
tation from the executive committee of the Mutual Life Policyholders 
Association of Washington, D. C., to join that body as representative 
for Illinois. Mr. Higinbotham is expected to give his answer this 
week. The special committee appointed by local policyholders recently 
to present a plan of co-operation, already claims to have secured the 
names of 3000 policyholders in Illinois outside of Chicago. In this 
city a number of additional names have been sent to the temporary 
secretary of the organization, W. H. Horine, in the New York Life 
building. “The committee is arranging an endless chain campaign as 
fast as possible, and expects to be in communication with most of the 
50,000 Illinois policyholders in a short time,” said Mr. Horine. 

The Federal Mutual Endowment Life Insurance Company is being 
organized in this city and will operate as an assessment company on 
the monthly payment plan. 


NOTES FROM PHILADELPHIA. 


According to the latest reports burglary insurance underwriters in 
this field seem to be no more of a unit on the advisability of forming 
a compact than they were several weeks ago. 


A meeting of the stockholders of the Philadelphia Life will be held 
at its offices on August 15, 1906, at 12 o’clock noon, for the purpose 
of voting upon a proposed increase of its capital stock from 30,000 
to 100,000 shares of the par value of $10 each, pursuant to a resolution 
of the board of directors. 


Owing to objections filed to the name of the General American In- 
surance Company, organized under the laws of Delaware, by Muir 
& Haughton of this city, to do a life business, they have amended the 
title to the United American Life Insurance Company, and extended 
its application for a charter to cover personal, accident and health as 
well as life insurance. 

Now that a compact has been formed among plate-glass insurance 
companies doing business in New York city, representatives of such 
companies here almost without exception are hoping that a compact 
can be promptly formed in Philadelphia, as the business has become 
so thoroughly demoralized that there is very little in it for any one. 
Those who have labored in the past to get all the companies into an 


agreement are reluctant to take up the work again, because of past’ 


failures, but that an attempt will be made is indicated by the general 
feeling of the need of a compact. 





THE MIDDLE STATES. 





The Mutualization of the Equitable Life. 


A meeting of stockholders of the Equitable Life Assurance Society was 
held on Monday, the 18th inst., to adopt the proposed new charter under 
which the policyholders will elect twenty-eight of the fifty-two direc- 
tors. Grover Cleveland, one of the trustees for the majority stock- 
holder, moved the adoption of the charter and voted 667 shares in its 
favor. For the opposition, eighty shares were voted, and Franklin B. 
Lord voiced a protest against the action of persons claiming to be the 
board of directors in approving the charter on the ground that they 
were not bona fide stockholders owning absolutely five shares of the 
stock. The directors of the society met yesterday to ratify the action 
of the stockholders, but the actual carrying into effect of the new 
charter will, in all probability, be deferred until the several questions 
in dispute are settled by the courts, which will take considerable time. 





THE NEW ENGLAND FIELD. 


Phoenix Mutual Life Convention. 

The second annual meeting of the General Managers Association of 
the above named company was held at the home office in Hartford, June 
12, 13 and 14, and a most successful affair it proved to be. Those present 
were as follows: 

O. W. Bair, Cincinnati, O.; Oscar G. Berry, Philadelphia, Pa.; K. R. 
Brockenbrough, Providence, R. I.; M. V. B. Bull, Albany, N. Y.; Frederick 
S. Burgess, Detroit, Mich.; Charles G. Carothers, Memphis, Tenn.; F. A. 


Chapman, Denver, Col.; D. W. Cherrier, Buffalo, N. Y.; W. H. Eaves, 
Nashville, Tenn.; B. E. Ellis, Des Moines, Ia.; Charles E. Fish, Boston, 
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Mass.; .S. L. Fitch, Olean, N. Y.; George M. Fox, Cleveland, O.; Jules 
Girardin, Chicago, IIll.;, Richard Gwinn, Baltimore, Md.; Harry N. Haven, 
Boston, Mass.; T. T. Hay, Raleigh, N. C.; William C. Johnson, New York, 
N. Y.; E. L. Killen, Indianapolis, Ind.; George M. Kimberly, Baltimore, 
Md.; H. H. Kohn, Albany, N. Y.; John W. Lamb, Hartford, Conn.; B. R. 
Leavell, St. Louis, Mo.; Ira B. Mapes, Kansas City, Mo.; S. H. McAlpine, 
Portland, Me.; George G. Miles, Montgomery, Ala.; C. E. Miller, Seattle, 
Wash.; Harry H. Miller, Hartford, Conn.; John W. Moore, Bridgeport, 
Conn.; J. Ralph Morrison, Harrisburg, Pa.; Mrs. A. T. Nearing, Hartford, 
Conn.; James S. Norris, Milwaukee, Wis.; Charles S. Northen, Atlanta, 
Ga.; N. N. Potts, Ironton, O.; E. R. Putnam, Rochester, N. Y.; Ben M. 
Rawlings, Washington, D. C.; W. A. Smith, Omaha, Neb.;.I. D. Sperry, 
St. Louis, Mo.; George C. Swearingen, Jackson, Miss.; Frank A. Thomp- 
son, Hartford, Conn.; Will A. Waite, Detroit, Mich.; E. D. Weeks, Litch- 
field, Conn.; V. L. H. Britton, Rochester, N. Y.; J. E. Smith, Hartford, 
Conn., and honorary members consisting of the officers of the company, 
as follows: John M. Holcombe, William A. Moore, Archibald A. Welch, 
Silas H. Cornwell, George S. Miller, Winslow Russell, William D. Morgan, 
M. D. 
The programme of exercises was as below: : 


FIRST DAY. 


Morning Session.—Address of welcome to Hartford, Mayor Henney; 
response, president of the association; words of welcome to home office, 
President Holcombe; reading of minutes; report of secretary and treas- 
urer; president’s address, Jules Girardin; appointment of committees; 
address, ‘‘The Financial Side of Life Insurance,’’ President Holcombe. 

Afternoon Session.—Address, “Recent Insurance Legislation and Its 
Effect upon Agents,’’ William C. Johnson; discussion of changed condi- 
tions, new contracts, etc., President Holcombe, Second Vice-President 
Welch, H. H. Kohn, C. E. Fish, Jules Girardin; general conference con- 
cerning the above subjects. 

SECOND DAY. 


Morning Session—Address, “The New Business Department,” First 
Vice-President Moore; address, ‘‘The Importance of the Prompt Collec. 
tion of Renewals,’’ Second Vice-President Welch; three-minute remarks 
by volunteers; address, ‘‘How to Write Business so as to Insure Its Per- 
sistency,’’ George G. Miles; question box. 

Afternoon Session.—Address, ‘“‘How to Minimize the Number of Rejec- 
tions,’’ Dr. Morgan; five-minute discussions; ‘‘How to Get the Best Results 
from the Use of the Company’s Literature,’”’ E. L. Killen, C. W. Burpee; 
volunteer suggestions; address, ‘‘Insurance Problems of the West,’”’ W. A. 
Smith; five-minute discussions; ‘‘Systematic Work and Its Value in the 
Field,’ from the home office point of view, Winslow Russell; from the 
Baltimore point of view, G. M. Kimberly; as practiced in Boston, Harry 
Newhall Haven; volunteer discussions of the subject. Question box. 


THIRD DAY. 


Morning Session.—Reports of committees; general business; unfinished 
business; election of officers and executive committee; selection of place 
for annual meeting in 1907; adjournment. 

Afternoon.—‘‘Seeing Hartford. 

Evening.—Banquet at Hartford Club; toastmaster, President Holcombe. 

Officers for 1906-’07 were elected, as follows: James S. Norris, presi- 
dent; George G. Miles, vice-president; Will A. Waite, secretary and 
treasurer (re-elected); executive committee, William C. Johnson, George 
M. Fox, Francis A. Chapman, Ira B. Mapes, George G. Miles, K. R. 
Brockenbrough. 

The story goes that the managers came a gloomy lot, owing to the 
recent legislation in New York State, but happiness and jollity soon took 
the place of gloom, and they returned to their respective homes reassured 
and satisfied. The convention proved a jubilee in fine. 

The next convention will be held in Baltimore. Many of the mangers 
brought their wives, which tended to further enliven what all declared 
to be a most satisfactory and successful convention. 





—John L. Bunce, who has been superintendent of agencies of the Connecticut 
Mutual Life for a number of years, has been promoted to the position of 
assistant secretary. 

—W. D. Eldridge, who has resigned the general agency for Massachusetts of 
the New England Mutual, is succeeded by Frank E. Harlow, who has had long 
experience in this agency department of the company. 

—The Hartford Life has triumphed again in its last battle with C. H. Dresser. 
In response to its circular letter sent to all certificate holders of the safety fund 
department, over ninety-six per cent replied, endorsing the present management 
and signifying their entire confidence in the same. This will probably be the 
last heard from Dresser. 





THE WEST. 





The Wisconsin Investigation. 

The investigation of the Union Central Life showed that J. M. Patti- 
son, president of the company, personally and through blood relations 
controlled all but 100 shares of stock of the company. It was shown 
that more than $80,000 of the entire $100,000 capital stock of this com- 
pany is held by six families, three of which are branches of the Patti- 
son family. 

It was also shown that these six families have filled most of the im- 
portant offices, as follows: Pattison family, president; Clark family, 
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treasurer; Davis, two medical directors; Rust, one vice-president, one 
director and one general agent; Sage, assistant secretary. 

Discrimination in interest rates charged policyholders who bor- 
row of the company on their policies was aired in the examination of 
Secretary Marshall. Attorney O’Connor brought out the fact that the 
Union Central charges a less rate of interest for farm loans than it 
does for policy loans, though the policy security is gilt-edged and the 
expense incurred is in reality less. Mr. Marshall excused this on the 
ground of the company’s anxiety to get the best possible rate for its 
loans. The facts developed that the Union Central lends money on 
farm mortgages at as low as five per cent, and that its standard rate for 
policy loans is eight per cent, when that amount can be collected. Mr. 
O’Connor emphasized the fact, that Wisconsin policyholders soliciting 
loans on their policies are asked to pay eight per cent interest, while 
those in Illinois are asked to pay but seven per cent, and those of 
Massachusetts and New York pay but six per cent. Treasurer Jesse 
T. Clark of the company was on the stand during the examination. 

He testified that great care was used by the company in looking for 
mortgage investments. The Porto Rico investments of the company 
were gone into, and it was shown they had been most profitable. 

Alleged practices of rebating which may invalidate 300 policies written 
in Wisconsin by the Conservative Life of Los Angeles, and the dis- 
closure of which will be the basis of suits by the holders of these poli- 
cies to recover the $250,000 they have paid in premiums, were brought out 
in the testimony of W. R. Thompson, general agent of the Pacific Mutual 
Life, which recently effected a consolidation with the Conservative Life. 


O. R. Looker, president of the Michigan Mutual Life Insurance Com- 
pany, has replied to the statement printed in the Milwaukee papers, 
growing out of this investigation, that the Michigan is not a mutual, 
but a stock company; had spent $5000 annually in advertising, $11,000 
for attorneys’ fees and $17,000 for printing, or really as heavy as com- 
panies twenty times as large, and had suffered a decrease of $360,000 in 
surplus in ten years. Mr. Looker says: 

In 1894 our surplus was $521,000; had decreased in 1899 to $342,000, and 
has since gradually increased to $460,000. The explanation is simple. In 
1895 the Michigan Legislature required us to increase our reserve on the 
basis of what it would earn at four instead of four and a half per cent, 
and the increase was made by transfer from the surplus. In 1899, on the 
recommendation of the Insurance Commissioners of Michigan and Ohio, 
our real estate was marked down over $100,000, to what was considered 
real cash value in a depreciated market, at the expense of surplus. 
There have been no extravagant expenditures and no changes in actual 
value of assets. 

The Michigan is not a mutual company, but was authorized when it was 
incorporated in 1870 to write mutual policies—hence the inclusion of the 
word in the title. To-day, sixty per cent of its business is a stock 
company business, and in time the mutual policies will entirely dis- 
appear. Advertising was only $3585, and all other items were for the 
purposes stated. 

The officers of the Michigan Mutual Life Insurance company have re- 
fused to come to Wisconsin to be examined by the special legislative 
committee on insurance. O. R. Looker, president of the company, in a 
letter, offers to permit an examination of the books at Detroit. 

The committee has adjourned until June 26. 





Death of John M. Pattison. 


John M. Pattison, Governor of Ohio, and for the past fifteen years 
president of the Union Central Life Insurance Company, died on Mon- 
day at his home in Milford, a suburb of Cincinnati. Mr. Pattison had 
been ill ever since his inauguration, but his condition was so far im- 
proved that his death came as a great shock to his family. He was born 
in Clermont county, in 1847, and entered the Union army when he was 
sixteen years old. A graduate of Ohio Wesleyan University, he was ad- 
mitted to the bar in Cincinnati in 1872, and the following year went to 
the Ohio Legislature from Hamilton county. He acted as attorney for 
the committee of safety of Cincinnati in 1874, and was elected vice-presi- 
dent and manager of the Union Central Life in 1881, becoming its presi- 
dent in 1891. He was elected State Senator in 1890 and was sent to Con- 
gress the following year. Under his administration the Union Central 
Life has become one of the leading life insurance companies of the 


country. 





—The organization of the Guardian Life of Kansas City has been abandoned. 
—E. Myron Wolf has been reappointed Insurance Commissioner of California. 
—J. B. Sells thas been elected a director of the Lincoln National Life of Fort 


Wayne. 

—The Central Life of Des Moines has more than doubled its 1905 business 
so far this year. The company has a new policy, which is proving a great help 
to the men in the field, and many of them have made handsome gains. The 
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Central Life is now doing business in ten States, and expects to further enlarge 
its field. 

—Ernest R. Smith, agency director of the New York Life at San Francisco, 
has tendered his resignation, to take effect July 1. 

—C. E. Baster has resigned as Michigan manager of the Manhattan Life to 
become Detroit city manager of the Mutual Benefit. 

—The Federal Mutual Endowment Life Insurance Company is the title of a 
new concern being promoted in Chicago to operate as an industrial assessment 
company. 

—Jacob F. Force, former president and director of the Northwestern National 
Life, has been sentenced to three and one-half years at hard labor in the State 
penitentiary. He was convicted of grand larceny of the company’s funds. 

—The Attorney-General of Indiana, on behalf of the State, has asked that the 
affairs of the American Mutual Life of Indiana be wound up and the charter re- 
voked. The Elkhart Trust Company has been appointed temporary receiver for 
the company. 





MISCELLANEOUS LIFE NEWS. 





The Canadian Investigation. 


The inquiry into the affairs of the Canada Life having peen con- 
cluded, Thomas Bradshaw, actuary, was put on the stand to testify in 
relation to the business of the Imperial Life. After going over organ- 
ization matters Mr. Bradshaw admitted that the Imperial had purchased 
unauthorized securities in 1902 and 1903. Witness was of the opinion 
that fire insurance stock should never be purchased by a life company, 
as it fluctuated too much. He considered Dominion Coal stock a poor 
and unauthorized investment. It was shown that a purchase of deben- 
tures from the Toronto Loan and Savings Company paid only four per 
cent, but Senator Cox guaranteed an extra two per cent. The Domin- 
ion Steel and Dominion Coal securities resulted in a loss of $11,000, 
which was made up by Senator Cox, he having suggested these invest- 
ments. In 1903 the company purchased Canada Atlantic Railway stock, 
which it considered an authorized security until it discovered that the 
railway had not paid a dividend for the required number of years, when 
the stock was sold out at a small profit. It was shown that the com- 
pany had been interested in Toronto and Niagara Electrical Develop- 
ment bonds and stock, and the subscribers to the stock had agreed to 
pool their holdings and hold them for a year. Mr. Bradshaw admitted 
that he did not consider this a proper procedure for a life company. He 
stated that since he entered the business the commission on new busi- 
ness has increased from forty per cent to sixty and sixty-five per cent. 
The Imperial’s business was sixty-five per cent deferred dividend, ten 
per cent five-year distribution and the remainder non-participating. 
Witness did not approve of the deferred system, and expressed a de- 
sire to get back to sound principles, but asserted that neither he nor 
any other actuary in America or Great Britain was strong enough to 
do so yet. This ended the examination of the Imperial Life. 





VARIOUS ITEMS. 


—The State Life of Indiana has withdrawn from Tennessee. 

—The new decree relative to the regulation of foreign life insurance com- 
panies operating in France, provides that French premiums must be invested in 
approved French securities. 

—A committee of policyholders of the Mutual Life formed at Manchester, 
England, by a vote of 36 to 1 resolved to support the company and help restore 
confidence in it. Some German policyholders have agreed to support the inter- 
national policyholders’ committee. 

—The month of May saw a further reduction of 1080 in the membership of the 
Royal Arcanum and a decrease in the number of new applicants. The record for 
the month shows 286 deaths and 1511 suspensions, while 142 were reinstated and 
575 admitted. Since the agitation began in May last year the net loss has been 
67,175, including 18,072 since the first of January, 1906. During the month the 
order received in assessments $752,088, and paid death claims amounting to 
$686,050. For the first time in many months there was a payment made to the 
emergency fund, $200,000 being so transferred, and bringing that fund up to 
$2,011,689. Unpaid death losses are reported at $803,050. 





—A charter has been granted to the General Accident Assurance Com- 
pany of Canada, which is to be a branch of the General of Scotland. 
The new company has an authorized capital of $1,000,000, and will issue 
liability, accident and health lines. Franklin J. Moore has been ap- 
pointed managing director, and will be assisted by W. G. Falener, who 
comes from the General’s Perth office, and C. Norie-Miller, a son of 
the general manager of the home office. The headquarters of the new 
company will be at Toronto. 


365 














NE vena 














Casualty, Surety, Etc. 


Casualty, Surety and Miscellaneous 








Accident Underwriters Program. 


The program of the International Association of Accident Underwriters 
for its nineteenth convention, Hotel Champlain, July 10, 11, 12, 18, 1906, 
will include addresses as follows: ‘‘Insurance Companies and their Re- 
lation to the Public,’’ by the Hon. James V. Barry, Insurance Commis- 
sioner of Michigan and president of the national convention of Insur- 
ance Commissioners. “Insurance as a Part of University Education,” by 
F. C. Oviatt, editor The Philadelphia Intelligencer. ‘‘Development of 
Health Insurance in North America,’’ by the Hon. Miles Menander Daw- 
son, F.I. A. ‘Origin and Development of Industrial Accident and Health 
Insurance in America,’”’ by V. D. Cliff, United States Health and Acci- 
dent Insurance Company. ‘Fraternal Accident Insurance,’’ by the Hon. 
John J. Lentz, national president American Insurance Union. 





Plate Glass Agreement. 


All the companies writing plate glass risks were represented at a 
meeting held in the office of the Metropolitan Casualty Company, New 
York, when an agreement was entered into restoring the manual rates 
on and after July 1, and the cutting which has been indulged in so freely 
since 1902 will cease. The rise of forty per cent in the price of glass dur- 
ing the past year has been an important factor in bringing about the 
agreement. A committee composed of Eugene H. Winslow, W. T. Woods, 
Major A. White, William M. Tomlins, Jr., Robert J. Hillas and John H. 
Sell, was appointed to draft a standard form of policy. This committee 
will revise the application of the rates in Greater New York under the 
old manual. All the companies which were not in the commission agree- 
ment of 1905 are in the new compact, and the organization will be known 
as the Piate Glass Underwriters Association, with the same officers as 
were elected for the commission compact. 





Casualty Notes. 


—tThe belief is gaining ground among burglary writing companies that, 
unless the number of burglaries known as ‘‘inside’’ work can be lessened, 
an advance in rates will be necessary. 

—The Fidelity and Casualty is issuing a new form of bond to indi- 
viduals, firms, beneficial societies, executors and guardians, insuring 
their deposits in banks and trust companies. 

—Through the enforcement of the child labor law in Pennsylvania, 
factory accidents are being largely reduced. In Northern Pennsylvania 
the reduction since the first of this year is seventy-five per cent. 


—The V. R. Schenck Company, managers of the Eastern department of 
the North American Accident, has just had Maine, New Hampshire, 
Vermont, Massachusetts, Rhode Island and Connecticut added to its ter- 
ritory. 

—The Team Owners Association of America met in New York last week 
and, among other things, discussed the need of insurance against losses 
which its members have to pay for goods stolen from trucks and wagons. 
In 1905 this loss amounted to $60,000. 

—The Commercial Mutual Accident Company of Philadelphia is pre- 
paring to push its business in Michigan, Indiana, Illinois, Vermont and 
New Hampshire. The company has recently issued some new contracts 
which contain several very liberal features. 


—The following representatives of the North American Accident lead 
in number of applications for the past three months: B. G. Harrell, 
Texas, 237; S. T. Webber, Kansas, 255; J. W. Wright, Texas, 240; L. C. 
Wagner, New York, 228; E. H. McFarland, Texas, 220; F. H. Preston, 
Illinois, 173. 


—The case of the Physicians Defense Company of Fort Wayne, Ind., 
against the Maryland Casualty, to compel the latter to cease issuing 
“physicians’ defense’’ policies, came up, after three years’ delay, in the 
United States Circuit Court for the District of Maryland, and the case 
was dismissed, with costs to be paid by the Indiana concern. 





Surety Notes. 
—Five shares of the National Surety were recently sold at auction at 
149, par 100. 
—The Metropolitan Surety, although organized only last year, is finding 
its accommodations in the Potter building, New York, inadequate for 
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its use, and has therefore taken an entire floor in that building, which 
will give the various offices 8500 square feet of floor space. 


—W. E. Ward of Albany, N. Y., is now acting as general agent in that 
city for the Metropolitan Surety. 


—Early in August the general agents of the National Surety east of 
Denver will meet in New York for a three days’ convention. 


—Edward G. Roberts of the Title Guaranty and Surety at Pittsburg has 
executed a $500,000 bond for Thomas J. Ford, receiver for the Columbia 
Savings and Trust Company of that city. 


—President William B. Joyce of the National Surety has gone to San 
Francisco. Beekman Hunt, first vice-president and general manager of 
the A&tna Indemnity, also started for the Pacific Coast this week. 

—The National Surety has settled its loss on the Gleason contract for 
the erection of the Illinois Insane Asylum for $30,000. Suit was brought 
against the company and judgment obtained for $56,000. The National 
offered $20,000, the State to stand $30,000, but the company has now con- 
ceded to the payment of $30,000. 


—The executive and finance committees of the National Surety have 
been consolidated and William H. Taylor, first vice-president of the 
Bowling Green Trust Company, has been elected chairman of the execu- 
tive committee. Joel Rathbone, manager of the company’s court bond 
department, was elected fourth vice-president and Henry D. King was 
made third assistant secretary. 





TOO LATE FOR CLASSIFICATION. 


—The Great Eastern Casualty and Indemnity Company has been licensed in 
Tennessee. 


—Robert Olyphant, Charles E. Miller and James C. Holden, who constituted 
the expenditure committee of the Mutual Life under the McCurdy regime, have 
resigned as trustees of the company. Suits have been instituted against them to 
recover moneys said to have been wastefully expended. The National Safe 
Deposit Company, an auxiliary concern of the Mutual, has been reorganized, 
James C. Holden, president, and John A. Fonda, vice-president, having been 
superseded. 





Miscellaneous Insurance by States. 
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—— ——: ro hig Seren Poo 135 br Ye Burglary 
Ocean Accident uar., ndon. 713 121 12 4 7 : =i 
U. S. Fidelity & Guar., Baltimore. 2'370 450 450 | 19.0  Fidvinty ott Connie, New York. = seins sive five 
E x ; Maryland Casualty, Baltimore.... 189 53 53 28.0 
ROME scncdacadenvdmsaceennonee 24,217 4,660 5,664 23.4 U. S. Fidelity & Guar., Baltimore. 624 yy Se: 6.4 
Credit. 
American Credit Ind., New York.. 1,645 635 635 38.6 Totals .----..ccccerseceeneeeees 1s 53 4.2 
Ocean Accident & Guar., London. 1,260 1,232 952 75.6 Employers Liability. 
eS pres Empire State Surety, New York... Geeeth. avedan, TF deuaas 
ROME vc cdddancevevdowsnceueds 2,905 1,867 1,587 54.6 Employers Liability, London......) ...... 231 2 
Empl Liabili Fidelity and Casualty, New York. 505 222 222 44.0 
Employers Liability. Se Frankfort M., A. & P. G., F’kfort. 18,774 36,529 36,529 | 194.6 
ZEtna Life, Hartford .......-...++ 8,452 954 2,017 | 23.9 Maryland Casuaity, Baltimore..... 18,344 16,450 20,450 | 111.5 
Casualty Co. of Am., New York... 92 82 32 | (3.3 Travelers, Hartford .............0+ 6,786 12,036 12,036 | 177.4 
RM ae Pa PR iiort ror 454 oan 23.2 
rankfort ort 4,34 7,540 i. 173.3 
Fidelity and ‘Tocune. New York. 18°602 13°239 13'239 712 NOUN av cicaancenskesessitesies 99,684 65,468 69,239 69.5 
London Guar. & Accident, London 783 4,150 4,150 | 109.7 Fidelity and Surety 
Maryland Casualty, Baltimore...... 1,739 1,695 1,845, | 106.1 American Surety, New Vork 3,309 1,000 7,000 | 211.5 
Ocean Accident & Guar., London. 8,260 3,115 2,977 36.0 Empire State Surety New York.. Pein 4,452 eee sb 
Standard Life & Accident, Detroit. 4,385 1,604 1,604 | 36.6 Fidelity and Deposit, Baltimore... 1,250 "466 194 | 15.5 
"EravGlet, BEGUUIOEGE kcccdsceecudcees 41,978 7,502 7,502 17.9 U. S. Fidelity & Guar., Baltimore. 5,214 pe ey ree $26.5 
U. S. Casualty, New Yorke. ...3<60.. ya 495 495 38.8 } 
Oe at et Bd 95,299 40,780 41,753 | 43.8 POR in coseieniarceeitaienitinin aa - — 
Fidelity and Surety. Health. 
#Etna Indemnity, Hartford........ 1,007 an sea | tate #tna Life, Hartford .......-....+. 2,290 1,082 1,032 | 45.1 
American Bonding, Baltimore...... 17,459 6,426 1,550 8.8 Fidelity and Casualty, New York.. 6,905 2°189 2189 | 31.7 
American Surety, New York....... 157 2,067 2,024 24.8 Preferred Accident, New York.... 11,175 3,834 3,834 34.3 
sells i cag pr eelegeas = cseees Fe als Standard Life & Accident, Detroit. 1,039 oS ees $15.7 
» SAONGON 2occee) WB |  — ccccee ed re Fg ) 
Empire State Surety, New Yorke. 1,64 eh, 9 a er SRVCRGUS, RIAGIGEE 6 ccc caceckscesc 1,589 998 998 62.8 
federal Union Surety, Indianapolis (ol re ee ogéen » VARRIIss oe, } 2 ‘ 5 
Fidelity and Casualty, New York. eet ew ee ay TOD .---soncesaveraracannsons 22,986 8,216 803 | 3.0 
Fidelity and Deposit, Baltimore.. 9,857 4,750 2,832 28.7 Plate Glass. 
Guar. Co. of North Am., Montreal. So aa Empire State Surety, New York...| 925 ee $3.9 
Illinois Surety, Chicago............. (i es eee Fidelity and Casualty, New York..| 795 684 684 86.0 
Metropolitan Mut. Bond., ice ag 8,485 143 143 1.7 Lloyds Plate Glass, New York....| 772 187 187 24.2 
Metropolitan Surety, New York.. 836 | wees 280 | 33.5 Maryland Casualty, Baltimove.....| 1,432 543 543 | 37.9 
National Surety, New York........ 27,167 384 6,372 23.5 Metropolitan P. G. & Cas. N vo 628 23 19 3.0 
Eg . and a Se. = 308 693 4.3 New Jersey Plate Glass, Newark..| 490 | 333 309 63.1 
. S. Guarantee, New York........ rt iadeede- . —aadade “aes N 4 N , j = , 
U. §. Fidelity & Guar., Baltimore.| 21,537 4,642 | 3g Nee ee Pee Glee, Rew Ten. cecal ae os | #4 
nN ee! 126,693 18,720 15,118 | 11.9 TOtMNe ....cscererreecsnesssones | 626 2,206 236i | 37.5 
Health rags Ponca ated a 
#tna Life, Hartford ........... 1,209 248 2s | 20.5 © Empire State oerait’, New York.| 6S “nie — 
Eopievets Kageney. yy cme "rae eared 76 Hartford Steam Boiler, Hartford.| 4,474 cvaten De - cxwxeas 
Marske Conmaier, | Es cle — 10 9 24 | 2400 Maryland Casualty, Baltimore..... po S| eee eee 
Standard Life & Accident, Detroit. 1,236 278 278 | 22.5 Totals 6.056 ; | 
Travelers, Hartford .....2.ccccceses 250 32 Stee fo core ee ciel RG vee) Ge = ig 
U. S. Casualty, New York.......... | et -saeeew f  aexenee | sees Aggregates (Utah)....... .... | 215,939 113,223 | 114,651 | 53.1 
nt TT ERT on 5,232 1,117 117 | 21.3 
Plate Glass. * Includes health. ft Ratio losses paid to premiums. 
Etna Indemnity, Hartford ........ 267 67 67 25.1 
Casualty Co. of Am., New York.. mb | waceaee 1 Vaenwas eee 
prec — Surety, — York -. “oe “a 5a°4 
idelity an asua ty, ew Yor 2,527 7 7 28.9 
Lloyds Plate Glass, New York.. 1;302 314 339 | 26.0 SPECIAL CONTRACT WRITERS 
os Casualt Yo oo? eae 3,184 20 = 1-9 Good Life Proposition for Tennessee, North Carolina, and Vir- 
etropolitan as we 2,525 72 y 33. “eo” 
New Jersey Plate Glass, Newark.. 1.745 796., sa | 470 © —-iniia. ctatr,P page ag P Big meno one S.” care of The 
New York Plate Glass, New York. 2,961 680 664 | 22.4 Spectator, ox 1117, New York City 
GRR ida cose sdeusecnetwcseness 12,635 3,526 3,673 29.1 = 
€ 1 ae yon York.. 289 400 
asualty Co. of Am ew Yor 400 | 138.4 
Fidelity apd Casually, New York:| 4.140 0 = | ACTUARY DESIRES POSITION 
2 Z 27 2 7 ° ° : P . e 
eke Tee eee wD | ‘ Fats : aS with reliable life insurance company. Is Associate of Actuarial Society 
Ocean Accident & Guar., London.. i Ee or of America. Has had several years’ experience with large companies 
U. S. Casualty, New York......... 1 a Re) meee ae : = i ‘ 3 ee 
| —= = in New York City and can furnish satisfactory references as to ability 
TONE SKudinevce cnc cdvauwasneneus 16,117 437 437 2.7 and experience. Address “ec ACTUARY,” care THE SPECTATOR, (P. oO. 








* Includes health. f{ Ratio losses paid to premiums. 


Box, 1117), New York. 
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ILLINOIS SURETY COMPANY 


Home Office, CHICAGO 
I. L. ELLWOOD, Pres. A. J. HOPKINS, Vice-Pres. W. HERBERT STEWART, Sec. 


New York Office, 513 Hanover Bank Bldg. 


HowarpD ABRAHAMS 


D. CLINTON MACKEY } Managers 


GENERAL AGENTS IN NEW YORK STATE 


ALBANY BENDER & HINMAN 81 Chapel Street 

SYRACUSE JAMES C. SETRIGHT 521 Kirk Bldg. 

ROCHESTER J. S. ALBRIGHT 406 Ellwanger & Barry Bldg. 

BUFFALO JOHN V. MALONEY 405 D. S. Morgan Bldg. 
OFFERS EXCELLENT AGENCY CONTRACTS 

Address D. E. MONROE, - - - Agency Superintendent 








Heencp Wants. 








Agents for BEST LIFE INSURANCE COMPANY 


operating under the new laws of this state. Charles 
E. Hughes says: “I would rather take insurance in a 
New York company compelled to transact business 
under such restrictions.” 
Address GENERAL MANAGER, 
Box 616, New York. 








Life insurance Loans and tnvestments. 


IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values than companies. 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, Eguiras_e BuiLpine, Cuicaco, ILL. 








Actuarial, 








AVID PARKS FACKLER 


Ex-President Actuarial Society 
CONSULTING ACTUARY 


35 Nassau Street, New York (Rooms 1404-5) 
Telephone, 5427 Cortlandt 





—— C. WRIGHT, 


Successor to ELizuR WRIGHT 


CONSULTING ACTUARY. 


Accurate Work. 
Accounts Systematized. 


: Thorough Experience. 
Examinations. Valuations. 
_ All professional calls will be given prompt, faithful and impartial attention. 
45 Milk Street, Rooms 77 and 87, BOSTON, Mass. 
Western Union Code. Cable Address, ‘‘Actuary.” 





M. DAWSON, F. |. A. 
° CONSULTING ACTUARY. 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries, 
Member of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc. 


76 WILLIAM;STREET, NEW YORK CITY 





R E. FORSTER, 
CONSULTING ACTUARY, 


1001 Chestnut St., PHILADELPHIA. 





oo J. HARVEY, F. 1. A., 


Fellow of the Institute of Actuaries, 


CONSULTING ACTUARY, 
OFFICES OF COLONIAL L'FE INSURANCE CO., JERSEY CITY, N. J. 








Mercantile Lgencies. 








Established 15 Years. 132 Nassau Street 
Telephone, 3383 John. New York , 
._ Any Life, Accident or Fire Insurance p= 9! is welcome to obtain reports any- 
where through this Agency, when desired; using their own or on blanks that will be 
furnished them free. 

No subscription fee or contract required, and monthly detailed accounts rendered 


at $1.00 each report. 
tten copies of the original from correspondents kept on 


All reports will be typewri 
file in the office. Satisfactory reports guaranteed. I employ a large number of train: 
CHARLES B. HOLMES, Proprietor. 


inspectors for New York city reports. 


Holmes Mercantile Agency 











S.R. WHARTON, Life Insurance Expert, 

Not selling life insurance, but informa- | > 
3 tion about it. Full, accurate and impar- 
«3 | tial information on all branches of the 
| business. Actuarial and statistical work 
&| for companies; literature and aids for 
| agents; advice and assistance for policy- 
@| holders. Letters of advice to agents and 
z | policyholders. Confidential. Send stamp. 


79 CLARK STREET, ROOM 10, CHICAGO. 


a 2a 


«UOTE M SY, 














Tnsurance Auditing and Accounting. 





J H. NITCHIE, 
° ACTUARY 


153 LA SALLE STREET 
919 Association Building 





Telephones } Gonteal To CH ICAGO 
a BARNETT, 

CONSULTING ACTUARY, 
511 EQUITABLE BUILDING, ATLANTA, GA. 





— W. GLOVER, Ph.D. (in mathematics). 
Consulting Actuary. 


1312 Geddes Avenue, - - = Ann Arbor, Michigan. 





M. BERGER 


SPECIALIST IN INSURANCE ACCOUNTING 
23 LIBERTY STREET, NEW YORK 


Special and Periodical Audits 
Accounting Systems 
Correspondence Invited from State Insurance Departments, Companies, Department Man- 
agers, General Agents and Brokerage Firms. References of the Highest Order on Application, 





oe LANDIS, Nashville, Tennessee 
INSURANCE AND LAW. 


Makes a specialty of rate readjustments and analysis of mortality 
and financial positions of fraternal benefiiciary societies Assistance 
rendered attorneys in preparation of pleadings, evidence and briefs 
involving technical questions. 
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AGENTS WANTED 


---FOR... 


THE EMPIRE MUTUAL ANNUITY AND LIFE 
NOW REORGANIZING AS 


T he Empire Life Insurance Co. 
ATLANTA, GA, 


AUTHORIZED CAPITAL, $5,000,000 





FIRE=>=— === RIVER => 


INCORPORATED 1855. 


Sun Insurance Co. 


OF NEW ORLEANS. 


= MARINE 





CHARLES JANVIER, President 
R. E. CRAIG, Ist Vice-Pres. FERGUS G. LEE, 2nd Vice-Pres. 
WILLIAM P. MAUS, Secretary. 











SPECIAL FIELD FOR AGENTS 


GENERAL AND TEMPERANCE SECTIONS 


Several of our agents have doubled their former income since engaging 
with the 


AMERICAN TEMPERANCE LIFE 


Wuat ENABLED THEM To Do Ir? 


1. Low premium rates—very attractive to business men, 
2. An exclusive field—no other temperance company. 
3. Liberal commissions to agents. 


Write to-day for terms, stating territory desired. 


Gro. W. Mason, Superintendent, 
‘Tae AMERICAN TEMPERANCE LIFE INSURANCE ASSOCIATION, 
253 __253 Broadway, New York, 


Pacific Coast Casualty Co., 
OF SAN FRANCISCO 


Plate Glass and Burglary Insurance. Liberal 
Policies backed by liberal management, strong 
cash assets and unlimited liability of 
stockholders. 


E. F. GREEN, President. F. A. ZANE, Secretary. 


Cc. A. CRAIG, President W. R. WILLS, Vice-President 
Cc. R. CLEMENTS, Secretary and Treasurer 


The National Life and Accident Ins. Co. 


eOF NASHVILLE, TENN. 


Combination Policy of Industrial Insurance Covering 
Sickness, Accident and Death 


$100,000.00 Deposited with Treasurer of Tennessee 





J. D. Powers, President. Darwin W. Jounson, Secretary. 


Commonwealth Life Ins. Co. 


HOME OFFICE 308 W. CHESTNUT ST.. LOUISVILLE, KY. 


Organized under the Laws of the State of Kentucky 
as an Old Line Life Insurance Company 


$100,000 Deposited 


With the State Treasurer for protection of Policyholders. 


Latest and Most Attractive Forms of Policies. 
A good opening for some first-class men in Kentucky. 





HE COLUMBIAN NATIONAL LIFE 
INSURANCE COMPANY 
BOSTON 





Incorporated Under the Laws of Massachusetts 





PERCY PARKER, President 


FRANKLIN W. GANSE, 


Vice-President and Director of Agencies. 


A Mutual Old Line Co. 


Rasmus B. ANDERSON, President. 
ALLEN R, BUSHNELL, bm Pres. and Treas. 
C. M. Puram, 

J.L. ieusmemnaant, General Manager. 
Policyholders are its only stockholders. 
Policyholders share in all its profits. 
pe Up-to-date, ordinary life, limited payment 

PUR — F UTUAL and endowment policies. 
Best insurance to buy and to sell. 
MADISON, WIS. Surrender and loan values guaranteed. 
Policies secured by deposit with the Wisconsin State Treasurer. 
All the strict life insurance laws of Wisconsin complied with. 


CONSERVATIVE, VIGOROUS AND GROWING 
Liberal Contracts to Business Getters 











APPLY TO COMPANY, BUT NOT WITHOUT RELIABLE REFERENCES | 





WANTED: 


Two District Managers 
IN OHIO 


One District Manager 
IN INDIANA 


Good Renewal Contracts to 
right men. 


ADDRESS THE HOME OFFICE. 

















The Empire State Surety Co. 


34 Pine Street, New York 391 Fulton Street, Brooklyn, N. Y. 
417 North American Bldg., Philadelphia, Pa. 


STATEMENT, DECEMBER 31, 1905 











RESOURCES. LIABILITIES. 
United States Gov. Bonds.. $51,750.00 | Reserve for claims........ $40,845.51 
New York City Bonds. . 254,540.00 | Reserve for Commissions. . 27,144.08 
Railroad Stocks and Bonds. 407,592.50 | Bills Payable.. 13,456.41 
Outstanding Premiums. .... 204,820.01 | Funds Deposited ‘as Collat- 
Cash in Banks and Offices... 112,052.95 eral Security........... 67,770.83 
Agents’ Balances, wane Com- Contingent Fund.......... ,000.0 
missions. 16,161.34 | Re-insurance Reserve.. 223,140.56 
Bills Receivable. ; 10,290.64 | Capital Stock............. 000.00 
— Interest on a Invest- ga and Undivided Prof- 
4,066.67 its.. ees --- 167,516.72 
collateral Loans.. 3,600.00 
$1,064,874.11 $1,064,874.11 
JOHN G. ge Chairman EDMUND H. DRIGGS vipeatins, 
WM. M. TOMLINS, JR. President, DANIEL STEWART, Secretary 
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CHARTERED 1866 


ARTFORD LIFE INSURANCE CoO., 


HARTFORD, CONN. 
GEO. E. KEENEY, Prest. CHAS. H. BACALL, Secy. 
Up-to-date in business methods, in contracts, in plans. BEST insurance to Buy 


or to Sell. Ordinary Life and Limited Payment Policies become automatic Endow- 
ments at 80. 


$27,000,000 PAID TO BENEFICIARIES. 








LIBERAL CONTRACTS FOR BUSINESS GETTERS, 
INVESTIGATE. 


WANTED 


Agency stock salesman. Operating company con- 
trolling entire agency work for up-to-date, old line, 
western life company. Stock sold on its merits and 
not with insurance. 25% above par. Capital lim- 
ited to one million. 


1606 HEYWORTH BLDG., CHICAGO, ILL. 





American Central Life Insurance Co. 


INDIANAPOLIS, INDIANA 


Assets, = = = $1,524,072.65 
Surplus, = = = 252,903.62 
Insurance In Force, = 18,252,031.00 


Energetic Agents wanted in the States of Pennsylvania, Ohio, 
Michigan, Illinois, Missouri, Texas, Tennessee and Indiana. 


We help our Agents by issuing policies that sell. 





SURETY ON BONDS. 
MERICAN SURETY COMPANY, 
100 BROADWAY, NEW YORK 
raomanin .- $2,600,000 


BONDSMEN SUPERSEDED 
Bonds issued for Employees, Administrators, Guardians, and in Judicial Proceedings 
TRUSTEES 


S. Kirkwood, Morton F. Plant, Hi D. Lyman, Wm. Nelson Cromwell, Austin 
W. A. Nash, Chauncey M. Depew, 


Lathro; arner Van Norden, Thos. F. Ryan, Albert FE. 

Lamb, . M. Dow, Cornelius N. Bliss, as. A. Ha a, John J. Mitchell, Geo. F. Vietor, 

Walter S. os on, James H. on R. a. ames H. Hyde, R. A. C. Smith, Robt, 

- Lincoln. F. q+ H. Ludington, . McCook, Robt. Pitcairn, Edward J. 
4 Pronk R. leone, “Valentine P. Sny: a, 


eo. S. , Edel, —— Mills, Grant 
Schley, Geo. W. Rogers, Jas x = B. Duke e, Richard Delafiel N. Monseratt 
Wm. H. ——g = % 3; Sullivan, Charles A. Conant, Samuel! S. Sharp, Robert = Sloan, Paul 


M. Warburg, 
HENRY D. LYMAN, President. 


Boston Mutual Life Insurance Company 
BOSTON, MASS. 


ISSUES A COUPON BOND POLICY WITH COUPONS 


AVAILABLE THE SECOND YEAR 





46th Year 1906 


Home Life Insurance Company 


OF NEW YORK 
GEORGE E. IDE, President 


ASSETS, $17,886,594.88 ee $16,457,194.41 
ncluding Dividend-Endowment Fund) 
Dividend Endowment pune (Deferred Dividends), $1,453,907.00 
Contingent Fund, . "225,000.00 
Net Surplus, . ‘ ‘ 5 - . F 1,204,400.47 
Insurance in Force, . ‘ r J 2 79, 775, 340. 00 
The Home Life supplied one of the ome of the present investigation—an in- 
surance company without any obvious scandals.—N. Y. Tribune, 12-12-'05. 
Mr. Hughes’ inquisition was not less searching than before, but the officers of the 


Home Life Insurance Company apparently survived it unscathed. 
—WN. Y. Herald, 12-12-'05. 


DETAILED STATEMENT FURNISHED UPON REQUEST 





HE LIFE INSURANCE COMPANY 
OF VIRGINIA. Organized 1871. 


HOME OFFICE, RICHMOND, VA. 


J. G. WALKER, President. 
T. WM. PEMBERTON, Ist Vice-Pres. W. 


The Pioneer Industrial Insurance Company of the South. 


L. T. ROGERSON, Secretary. 


This is a regular Life Insurance Company, chartered by the Legislature of Virginia 
and has won the hearty approval and active support of the people by its promptness 
and fair dealing during the thirty-four years of its operation. 


Total Payment to Policyholders Since Organization, 
OVER FIVE MILLION DOLLARS. 


Competent and reliable Industrial Agents can always find employment. 


HE COLONIAL LIFE INS. CO. 
OF AMERICA. 
ORDINARY AND INDUSTRIAL INSURANCE, 
DIRECTORS 
E. F. C. Youne, President sage National Bank, J. C.; E. W. Kincstanp, President Provi- 
dent Institution for es a Ws. C. HEPPENHEIMER, President The Trust Co. of New Jersey; 
Birp W. Spencer, President People’s Bank and Trust Co., Passaic; JoHn A. WALKER, Vice- 
President Jos. Dixon Crucible Co.; Henry LEMBECK, President Lembeck & Betz Brewing 
Co.; Grorce F. Perkins, Perkins, Goodwin & Co., New York; Jos. D. BEDLE, Counsel to 
the Company; Wa. G. BuasTEn, Vice- President Raritan River R.R. Co.; ; LAWRENCE FAGAN, 
President * Fa Iron Works; ‘We. Murray, Treasurer Larchmont Water Co.; ROBERT 
Davis, Presitient Jersey City Supply Co.; ib ERNEST J. Heprenuemer, 2d Vice-President; 
Epw. L. Youns, Jersey City Coal Co F. WanseEr, Postmaster of Jersey City; Joun 
ae M.LD., Medical irector; JOHN , ey Mullins '& Sons; J. E. Hutsuizer, President 
N. J. Title Guarantee and Trust’Co.; F. L. SHEPPARD, Gen’l Supt. Pennsylvania R. R. Co.; 
Epw. P. Meany, Vice-President American Telephone & Telegraph Co. o J. 





An Assurance of Safe and Conservative Management. 
HOME OFFICE: 43 MONTGOMERY STREET JFRSFY CITY, N. J. 


SUN 


INSURANCE OFFICE, OF LONDON 


FounpDeED 1710. 








United States Branch: 
54 PINE STREET, NEW YORK. 





WRATERN DEPARTMENT: 171 LA SALLE STREET, CHICAGO. 
PACIFIO DEPARTMENT: 215 SANSOME STREET. SAN FRANCISCO. 


PHENIX 


OF BROOKLYN, N. Y. 


INSURANCE 
COMPANY 





NEW YORK OFFICE: 
68 WILLIAM ST. 




















